Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

LIMITED OFFICIAL USE 

PAGE 01 LUSAKA 03075 311456Z 
ACTION OPIC-06 

INFO OCT-01 AF-10 ISO-OO EB-08 AID-05 TRSE-00 L-03 
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O 311430Z AUG 78 

FM AMEMBASSY LUSAKA 

TO SECSTATE WASHDC IMMEDIATE 9157 


LIMITED OFFICIAL USE LUSAKA 3075 

E.O. 11652: N/A 
TAGS: EINV 

SUB J : PDMSI OPIC CLAIM 
REF: LUSAKA 293 1 , STATE 2000 1 0 

1 . WE RECEIVED A CALL AUGUST 3 1 FROM J.C. MELLORS, 

MANAGING DIRECTOR OF BARCLAYS BANK OF ZAMBIA LIMITED INFORMING 
US THAT HE HAD RECEIVED ' OUT OF THE BLUE" FROM THE BANK OF 
ZAMBIA A CHECK FOR $228,273.22 FOR THE ACCOUNT OF PHELPS 
DODGE. ACCORDING TO MELLORS' CALCULATION, THIS SUM WOULD COVER 
DIVIDENDS OUTSTANDING FOR 75, 76 AND 77 AND THE TECHNICAL 
CONSULTANCY FEE. HE IS ATTEMPTING TO SORT OUT THE DISCREPANCY 
BETWEEN THE KWACHA FIGURE REPRESENTED IN THE CHECK PREVIOUSLY 
SENT TO THE EMBASSY (ZK 186,273.23) AND THE DOLLAR SUM NOW 
RECEIVED. HE BELIEVES THE DISCREPANCY WILL BE EXPLAINED BY THE 
EXCHANGE RATE USED IN CALCULATING THE DOLLAR FIGURE. 

2. HE SAID THAT HE WOULD BE CONTACTING PHELPS DODGE TO 
ASCERTAIN WHETHER IT WOULD BE WILLING TO ACCEPT THE 
$228,273.22 IN SETTLEMENT OF ITS OUTSTANDING CLAIM. IT WAS 
AGREED THAT THE EMBASSY WOULD HOLD THE KWACHA CHECK ALREADY 
RECEIVED UNTIL ITS DISPOSITION WAS CLARIFIED. 

3. ACTION REQUESTED: WOULD APPRECIATE DEPARTMENT CONTACTING 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LUSAKA 03075 311456Z 

OPIC TO ASCERTAIN WHETHER IT IS WILLING TO ACCEPT THE CHECK 
FOR $228,273.22. 

CLINGERMAN 
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